STATE OF ARIZONA

DoucgLas A. Ducey OFrFIicE OF THE (GOVERNOR ExecuTive OFFICE
GOVERNOR

January 31, 2019

The Honorable Karen Fann
President of State Senate
1700 West Washington Street
Phoenix, AZ 85007

The Honorable Rusty Bowers

Speaker of the State House of Representatives
1700 West Washington Street

Phoenix, AZ 85007

Dear President Fann and Speaker Bowers,

A.R.S. § 15-2158 requires the Arizona School Facilities Board (SFB) staff to submit,
within 30 days after the last day of each calendar quarter, a quarterly report on the
implementation of the Arizona Public School Credit Enhancement Program (Program).

On behalf of the SFB, we are submitting the following report for calendar year 2018 —
Q4. Included in this report are:

e The name of the public school or charter by or on behalf of which the debt
obligation was issued.

* The date of the issuance.

° The original amount of the issuance.

* The interest rate of the issuance.

® The term length of the issuance.

° The credit rating of the issuance.

*  The amount of principal and interest due on the debt obligation in the current
fiscal year.

e The purpose for which the debt obligation was issued, separately delineated for
obligations to construct new capital facilities, renovate existing capital facilities or
refinance existing debt obligations.

* The current outstanding principal of the debt obligation.
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A listing of all guaranteed financings subject to section 15-2156 in the prior
quarter, including the amounts disbursed for payment of principal and interest for
the financings and the terms and conditions to which the school is subject.

The current balance of the Arizona Public School Credit Enhancement Fund.

The current program leverage ratio.

Additionally, the following information can be found on www.
education.azgovernor.gov/edu/achievement-district:

Agenda, minutes and staff memos for all Arizona Public School Credit
Enhancement Board meetings since implementation of the Program.

Complete applications submitted by each school district school or charter school.
Program Rules AR

Samples of Closing Documents

Frequently Asked Questions

Please feel free to contact me at (602) 542-1316 if you have any questions.

Sincerely,

Dawn Wallace
Special Assistant to the Governor

Enclosure

ce: Richard Stavneak, Director, Joint Legislative Budget Committee
Matt Gress, Director, Governor’s Office of Strategic Planning and Budgeting
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